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During the last several years, states have steadily decreased their investment in 
public colleges and universities.  These budget cuts, in conjunction with the Great 
Recession, coincided with an eruption in federal student loan borrowing at public 
institutions in all 50 states.1  The total amount of federal student loans borrowed at 
public colleges increased by $17.1 billion since 2007.2 

Students, families, and communities have all been affected by the growing 
problem of student loan debt. 

•	 Nearly 1 in 5 U.S. households is affected by student debt. 
•	 There are 41 million borrowers3 in the U.S. carrying $1.3 trillion in 

student loan debt.4
•	 The average debt load for a 2013 bachelor’s degree recipient is 

approximately $28, 400.5  This includes loans from public and private 
non-profit colleges.

•	 242,000 West Virginia residents have student loan debt.6
•	 The total student loan debt for the state of West Virginia is 

$5,686,231,000.7

States have decreased their investment in public colleges and universities 
which has resulted in an explosion in federal student loan borrowing at public 
institutions. 8

•	 The average amount of borrowing per year per full-time student 
enrolled in a public institution in West Virginia in 2012 was $7,256.9

•	 This amount in borrowing has increased by $1,518since 2007.10

•	 West Virginia spends $7,689 per year per full-time student enrolled in a 
public institution.11 

•	 West Virginia has increased spending per year per full-time student by 
$428 since 2007, however a greater investment directed toward making 
higher education more affordable would likely lead to a decrease in 
student borrowing.12

•	 West Virginia ranks 3 in student borrowing.  This means West Virginia 
had the third highest amount of student borrowing.

The decrease in state spending per student coincides with an increase in 
student borrowing. On average, students are borrowing a median of $1,285 
more, which impacts their ability to repay loans and fully participate in 
society.13

•	 According to a report by the New York Fed, 30-year-olds with student 
loan debt were less likely to own a home than those without student 
debt—the opposite of what happened pre-Recession.14 

•	 Student loan debt may also prevent individuals from: professional 
mobility, obtaining buying power, and saving for retirement. 

States must reinvest in higher education and give students a chance to decrease 
their student loan debt.  With states cutting back their direct investment in colleges 
and universities, the affordability of higher education is in serious jeopardy.  In 
states that decreased their investment there was an increase in student borrowing 
which has significantly affected low and moderate income families.15  As a 
consequence, students and families in states with the highest disinvestment pay a 
higher net price relative to similar students and families in other states.16  
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